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Disclaimer

The material contained in this publication is for general
information only and is not intended as advice on any of the
matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or
completeness or legality of such information.

The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy,
completeness or legality of any of the information contained
herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and
editor shall not have any liability for any information contained in,

or for any omission from, this publication.
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INTRODUCTION

Since 2001 the Thai Institute of Directors Association (IOD) in
collaboration with the Stock Exchange of Thailand (SET) has
continuously assessed corporate governance practices of listed
companies for a total of 14 annual periods. The overall survey results
were published in the reports entitled “Corporate Governance Report
of Thai Listed Companies (CGR)’ and publicized to all listed
companies and related parties in the capital market. The CGR studies
have significantly contributed to the improvement of good corporate

governance paradigm in Thailand as follow:

Listed Companies — Use as a benchmarking tool that helps to
improve CG practices and, for some companies, use as the KPI of

corporate performance.

Investors/Analysts — SEC encourages the inclusion of CGR

recognition in the company securities analysis, thus facilitating
investors to incorporate the CG assessment into an investment

decision in the listed companies.

Regulatory Agencies — Recognize the continuous improvement of
CG practices of listed companies, identify key CG concerns, and

introduce proper policies and measures.

IOD has continuously improved the CG assessment criteria to meet
the internationally-accepted standards. In 2014, the CGR criteria have
been improved in alignment with the ASEAN CG Scorecard, thus
enabling Thai listed companies to advance their corporate governance

practices into the international levels.
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OBJECTIVE

1. To study and follow up the development of corporate governance

practices of Thai listed companies.

2. To publicize a report on corporate governance performance of Thai

listed companies, and provide recommendation for improvement.

3. To provide inputs for regulator agencies in formulating corporate

governance framework.

4. To provide corporate governance information to the securities

analysts to facilitate their investment decision.

5. To make use of results in other activities to promote good corporate
governance such as the selection of board of directors for the Board of

the Year Awards by the IOD and SET Awards by SET.

SCORING CRITERIA

The assessment criteria were based on the principles of good
corporate governance by the Stock Exchange of Thailand. There are

241 criteria in the following five categories.

2015 2016
ltem Weight ltem  Weight

* Rights of Shareholders 32 15% 32 15%
» Equitable Treatment of 19 10% 19 10%

Shareholders
* Role of Stakeholders 28 20% 29 20%
« Disclosure and 50 20% 53 20%

Transparency
» Board Responsibilities 106 35% 108 35%
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CG Scorecard by Size

Less than
1,000 MB.

Market Cap.
3,000- 1,000-
10,000MB.Up 9,999 MB. 2,999 MB.

Number of Logo

13 6 4
(16%) (8%) (5%)
67 53 18
(35%) (27%) (9%)
48 69 26
(27%) (38%) (14%)
34 59 38

(23%) (41%) (26%)

Total 166 162 187 86

2016 Survey Results

The findings in 2016 from a corporate governance assessment of 601
listed companies show an overall average score of 78 percent, which
is higher than an overall average of 75 percent in 2015. Improvements
CG score were evident in all CGR categories. The results show that
Thai listed companies are placing more emphasis on business
sustainability, disclosure of non-financial information, and a more
active leadership role of the board of directors consistent with

investors’ expectation.

CG Result 2006-2016

A

120 +4  +5 -3 0 +1 -6 +3 +3

wo |93 95 9% 9T 9T 97 g 97 | o
w ) 5 P VT ¥ B L P
60
40

44 45 46 45
20 5 41 31 el 37

2006 2008 2010 2011 2012 2013 2014 2015 | 2016

By CGR category in 2016, Thai listed companies showed
improvements in all categories. There are four categories that listed
companies have the average scores of 70 percent or more: Rights of
Shareholders (92 percent), Equitable Treatment of Shareholders
(92 percent), Disclosure and Transparency (82 percent), and Role of
Stakeholders (74 percent). The Board Responsibilities category has an

average score of 68 percent, however.

Based on the recognition level of the National Committee on Corporate
Governance, this year 455 companies received a score of 70 percent
or higher (“Good” level of recognition or above). Specifically,
80 companies (13%) scored 90 percent or above — corresponding to
“Excellent” recognition level. 195 companies (33%) had an average
score ranging 80-89 percent, classified as “Very Good” recognition
level, and 180 companies (30%) earned the “Good” level of recognition

by having a score at 70-79 percent.

CG Scorecard 2015 vs 2016 A

Number of Logo 2015 2016

L
(©%)

80
(13%)

195
(33%)

159
(27%)

180
(30%)

AA
T ha And below and listed companies qualified in

191
(33%)

(31%) (24%)

the "no announcement of the results” clause

from 1 January 2015 to 26 October 2016

Total 588 601
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Results Presentation

A list of companies achieving the CG scores of “Good”, “Very Good”,
and “Excellent” level of recognition are publicized along with the
publication of the CGR report and the public seminar jointly held by
The Stock Exchange of Thailand, and Thai 10D. Companies are
classified into six groups according to their corporate governance
scores in the CGR publication. Each group attains a different level of
recognition denoted by the number of the National Corporate
Governance Committee Logo, ranging from one to five, and none for

those with a score of less than 50. Thai IOD also recognizes the Top

Quartile Companies in each market-capitalization group.
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AMNNNY Description

Score Rang Number of Logo
.
90 - 100 ] et wh ALNE Excellent
)

80 - 89 - hhind o aANN Very Good
70 - 79 & Good
60 - 69 awald Satisfactory
50 - 59 o Pass
#1n3n 50 No logo give N/A N/A
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In order to recognize well performed companies, companies classified
into the three highest score groups (Good, Very Good, and Excellent)

will be announced to the public.



Companies with Excellent CG Scoring

aurand UBIMANAUENA ysimfinautsnd vinminauiina i9d
National CG Committee National CG Committee Ny ignal CG Committee National CG Committee National CG Committee

by alphabetical order

No | Symbol Public Company Limited No | Symbol Public Company Limited
1 AMATA @ AMATA CORPORATION 21 GPSC (©PSC | GLOBALPOWER SYNERGY
2 AOT AIRPORTS OF THAILAND 22 GRAMMY % GMM GRAMMY

o
s BAFS BANGKOK AVIATION FUEL SERVICES 23 HANA TITHANA e | HANA MICROELECTRONICS
4 BAY BANK OF AYUDHYA 24 HMPRO HOME PRODUCT CENTER
s BCP THE BANGCHAK PETROLEUM 25 INTUCH 7 INTOUCH HOLDINGS
INTOUCH
[J
6  BIGC BIG C SUPERCENTER 26 IRPC JIRIPC | RPC
BTS
7 BTS BTS GROUP HOLDINGS 27 IVL !I\!QQ@AMA, INDORAMA VENTURES
s BWG BETTER WORLD GREEN 28 KBANK swmsninilng ® KASIKORNBANK
s CK CH. KARNCHANG 29 KCE K‘E KCE ELECTRONICS
10 CPF CHAROEN POKPHAND FOODS 0 KKP @ fesanau | KIATNAKIN BANK
1 CPN CENTRAL PATTANA 31 KTB CEIEITETE | KRUNG THAI BANK
12 CSL CS LOXINFO 2 KTC KRUNGTHAI CARD
13 DELTA DELTA ELECTRONICS (THAILAND) 35 LHBANK w FG LH FINANCIAL GROUP
14 DEMCO DEMCO 3 LPN L.P.N. DEVELOPMENT
15 DRT 5 | DIAMOND BUILDING PRODUCTS 35 MBK MBK
B MBK
16 DTAC f( dtac | TOTAL ACCESS COMMUNICATION % MCOT McOoT
MCOT
7 DTC DUSIL | pusiTTHan 37 MINT MINOR | MmiNOR INTERNATIONAL
INTERNATIONAL INTERNATIONAL
18 EASTW & Eastwater EASTERN WATER RESOURCES % MONO Mo MONO TECHNOLOGY
| DEVELOPMENT AND MANAGEMENT
ROUP;
19 EGCO EGCO ELECTRICITY GENERATING 3 NKI Q) iianussiuns | THE NAVAKI INSURANCE
20 GFPT ‘OGF PT | crpT s NYT NAMYONG TERMINAL

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies

qualified in the "no announcement of the results" clause from 1 January 2015 to 26 October 2016) is publicized.




Companies with Excellent CG Scoring

by alphabetical order

winiminauriand YIANaWenN& yssimfnauend vesiminauiand  usniminaukana

National CG Committee National CG Committee National CG Committee National CG Committee National CG Committee

No | Symbol Public Company Limited No Symbol Public Company Limited
41 o010 f ONETOONE | ONE TO ONE CONTACTS 61  SITHAI €D Srithai | SRITHAI SUPERWARE
HOL
42 PHOL ()15 ya | PHOL DHANYA 62 SNC SNC | sncrorver
7N
43 PPS £33 PPSBROUP | pROJECT PLANNING SERVICE 63  SPALI oflpt SUPALAI
ZC)
44 PS ﬂ PRUKSA REAL ESTATE 64  SSSC SIAM STEEL SERVICE CENTER
N SINO-THAI ENGINEERING AND CON-
46  PTT (‘5 ptt PTT 66  SVI S%I s
47  PTTEP PTT EXPLORATION AND PRODUCTION | 67  TCAP 0_ susiar [ THANACHART CAPITAL
PTTEP
48  PTTGC @ pit PTT GLOBAL CHEMICAL 68  THCOM <Thaicom| THAICOM
GLOBAL CHEMICAL
49 QH [@) QHouse | QUALITY HOUSES 69  TISCO o TISCO FINANCIAL GROUP
TS0
50 QTC J QTC ENERGY 70 TKT 1:<r T.KRUNGTHAI INDUSTRIES
RATCH | ratcraguRi ELeCTRICITY A
51  RATCH g o | GENERATING HOLDING 71 T™B TMB | ™ssank
U Make THE Difference
52 SAMART iMﬁﬂ SAMART CORPORATION 72 TINDT THAI NONDESTRUCTIVE TESTING
SAMART
53  SAMTEL o Coms | SAMART TELCOMS 73 TOP Thaiod THAI OIL
54  SAT .I \ SOMBOON ADVANCE TECHNOLOGY 74 TSC m THAI STEEL CABLE
°
55 SC SCASSET | sc ASSET CORPORATION 75 TTCL ()6 TTCL
-
g
56  SCB Tnewnrisg THE SIAM COMMERCIAL BANK 76 TU T THAI UNION GROUP
W Union
57  scC @ ‘ SCG | THE SIAM CEMENT 77 UV U UNIVENTURES
UNIVENTURES
= | DI S GK}IBALMEDIA
58  SCCC <<|8uns SIAM CITY CEMENT 78 VGl | VGI GLOBAL MEDIA
59  SE-ED SE-EDUCATION 79  WACOAL \\” THAI WACOAL
Zvamn Wacoal
60  SIM MART SAMART I-MOBILE 80  WAVE WAVE | \ave eNTERTAINMENT
i-mobile G'R:O-U-P

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies

qualified in the "no announcement of the results" clause from 1 January 2015 to 26 October 2016) is publicized.




Companies with Very Good CG Scoring

by alphabetical order

winimivawing ysiminawimnd yisniinauiend yisiminauwima

National CG Committec National CG Committee National CG CommitteeNational CG Committee

No | Symbol Public Company Limited No Symbol Public Company Limited No Symbol | Public Company Limited
1 25 25 METAL 66 ISP 1.5.P. PROPERTY 131 SIS SIS DISTRIBUTION (THAILAND)

2 AAV ASIA AVIATION o7 K KINGSMEN C.M.T.I. 132 SMK SYN MUN KONG INSURANCE

s ACAP ASIA CAPITAL GROUP o8 KSL KHON KAEN SUGAR INDUSTRY 133 SMPC SAHAMITR PRESSURE CONTAINER
4 ADVANC ADVANCED INFO SERVICE 69 KTIS KASET THAI INTERNATIONAL SUGAR CORPO- 134 SMT STARS MICROELECTRONICS (THAILAND)
5 AGE ASIA GREEN ENERGY 7 L&E LIGHTING & EQUIPMENT 135 SNP S & P SYNDICATE

3 AH AAPICO HITECH 2l LANNA THE LANNA RESOURCES 136 sPl SAHA PATHANA INTER-HOLDING
7 AHC AIKCHOL HOSPITAL 72 LH LAND AND HOUSES 137 SPPT SINGLE POINT PARTS (THAILAND)
8 AKP AKKHIE PRAKARN g LHK LOHAKIT METAL 138 SPRC STAR PETROLEUM REFINING

B ALUCON ALUCON 7 uT LEASE IT 139 SR SIAMRAJ

10 AMANAH AMANAH LEASING 7 LOXLEY LOXLEY 140 SSF SURAPON FOODS

" ANAN ANANDA DEVELOPMENT 76 LRH LAGUNA RESORTS & HOTELS 141 SST SUB SRI THAI

12 AP AP (THAILAND) ” LST LAM SOON (THAILAND) 142 STA SRI TRANG AGRO-INDUSTRY

13 APCO ASIAN PHYTOCEUTICALS 7 Y] MK RESTAURANT GROUP 143 SUSCO susco

1 APCS ASIA PRECISION 79 MACO MASTER AD 144 SUTHA GOLDEN LIME

15 ARIP ARIP 80 MALEE MALEE GROUP 145 swc SHERWOOD CHEMICALS

1 ASIA ASIA HOTEL 81 MBKET MAYBANK KIM ENG SECURITIES (THAILAND) 146 sYMC SYMPHONY COMMUNICATION
1 ASIMAR ASIAN MARINE SERVICES 82 Mc MC GROUP 147 SYNEX SYNNEX (THAILAND)

18 ASK ASIA SERMKIJ LEASING 83 MEGA MEGA LIFESCIENCES 148 SYNTEC SYNTEC CONSTRUCTION

1 AsP ASIA PLUS GROUP HOLDINGS 84 MFC MFC ASSET MANAGEMENT 149 TAE THAI AGRO ENERGY

20 AUCT UNION AUCTION 8 MOONG MOONG PATTANA INTERNATIONAL 150 TAKUNI TAKUNI GROUP

21 AYUD SRI AYUDHYA CAPITAL 8 MsC METRO SYSTEMS CORPORATION 151 TASCO TIPCO ASPHALT

22 BANPU BANPU 87 MmTI MUANG THAI INSURANCE 152 TBSP THAI BRITISH SECURITY PRINTING
2 BBL BANGKOK BANK 8 MTLS MUANGTHAI LEASING 153 Tcc THAI CAPITAL CORPORATION

24 BDMS BANGKOK DUSIT MEDICAL SERVICES 89 NCH N. C. HOUSING 154 TF THAI PRESIDENT FOODS

2 BEM BANGKOK EXPRESSWAY AND METRO %0 NOBLE NOBLE DEVELOPMENT 155 TRl THAI FILM INDUSTRIES

2 BFIT BANGKOK FIRST INVESTMENT & TRUST 91 NS NAM SENG INSURANCE 156 TGCl THAI-GERMAN CERAMIC INDUSTRY
27 BLA BANGKOK LIFE ASSURANCE 92 NTV NONTHAVEJ HOSPITAL 157 THAI THAI AIRWAYS INTERNATIONAL
28 BOL BUSINESS ONLINE 93 occ o.cc. 158 THANA THANASIRI GROUP

29 BROOK THE BROOKER GROUP 94 0GC OCEAN GLASS 159 THANI RATCHTHANI LEASING

50 CEN CAPITAL ENGINEERING NETWORK 9 OISHI OISHI GROUP 160 THIP THANTAWAN INDUSTRY

a1 CENTEL CENTRAL PLAZA HOTEL 9 ORI ORIGIN PROPERTY 161 THRE THAI REINSURANCE

a2 CFRESH SEAFRESH INDUSTRY o7 PACE PACE DEVELOPMENT CORPORATION 162 THREL THAIRE LIFE ASSURANCE

5 CGH COUNTRY GROUP HOLDINGS 9 PAP PACIFIC PIPE 163 TICON TICON INDUSTRIAL CONNECTION
2 CHG CHULARAT HOSPITAL 9 PB PRESIDENT BAKERY 164 TIPCO TIPCO FOODS

s CHO CHO THAVEE 100 PCSGH P.C.S. MACHINE GROUP HOLDING 165 TK THITIKORN

s CHOW CHOW STEEL INDUSTRIES 101 PDI PADAENG INDUSTRY 166 TKS T.K.S. TECHNOLOGIES

57 a CHARN ISSARA DEVELOPMENT 102 PE PREMIER ENTERPRISE 167 ™C T.M.C. INDUSTRIAL

£ CIMBT CIMB THAI BANK 103 PG PEOPLE'S GARMENT 168 ™I TEERA-MONGKOL INDUSTRY

a9 CKP CK POWER 104 PIW PANJAWATTANA PLASTIC 169 TMILL TSFLOUR MILL

I ™ CHIANGMAI FROZEN FOODS 105 PLANB PLAN B MEDIA 170 ™T THAI METAL TRADE

4 CNs CAPITAL NOMURA SECURITIES 106 PM PREMIER MARKETING il TNITY TRINITY WATTHANA

2 CNT CHRISTIANI & NIELSEN (THAI) 107 PPP PREMIER PRODUCTS 172 TNL THANULUX

i coL coL 108 PR PRESIDENT RICE PRODUCTS 173 TOG THAI OPTICAL GROUP

4 cPl CHUMPORN PALM OIL INDUSTRY 109 PRANDA PRANDA JEWELRY 174 TPC THAI PLASTIC AND CHEMICALS
4 plee DYNASTY CERAMIC 1o PREB PRE-BUILT 175 TPCORP TEXTILE PRESTIGE

4 EA ENERGY ABSOLUTE 1 PRG PATUM RICE MILL AND GRANARY 176 TRC TRC CONSTRUCTION

a7 ECF EAST COAST FURNITECH 112 PRINC PRINCIPAL CAPITAL 7 TRU THAI RUNG UNION CAR

4 EE ETERNAL ENERGY 13 PT PREMIER TECHNOLOGY 178 TRUE TRUE CORPORATION

49 ERW THE ERAWAN GROUP 14 PTG PTG ENERGY 179 TSE THAI SOLAR ENERGY

50 FORTH FORTH CORPORATION 115 PYLON PYLON 180 TSR THIENSURAT

51 FPI FORTUNE PARTS INDUSTRY 116 Q-CON QUALITY CONSTRUCTION PRODUCTS 181 TSTE THAI SUGAR TERMINAL

52 GBX GLOBLEX HOLDING MANAGEMENT 17 RICHY RICHY PLACE 2002 182 TSTH TATA STEEL (THAILAND)

53 GC GLOBAL CONNECTIONS 18 ROBINS ROBINSON DEPARTMENT STORE 183 TTA THORESEN THAI AGENCIES

54 GCAP G CAPITAL 119 RS RS 184 ™ W

5 GL GROUP LEASE 120 RWI RAYONG WIRE INDUSTRIES 185 VD TV DIRECT

s GLOBAL SIAM GLOBAL HOUSE 121 s SINGHA ESTATE 186 VO THAI VEGETABLE OIL

57 GLOW GLOW ENERGY 122 S&)J S & J INTERNATIONAL ENTERPRISES 187 TWPC THAI WAH

s GUNKUL GUNKUL ENGINEERING 123 SABINA SABINA 188 UAC UAC GLOBAL

50 HOTPOT HOT POT 124 SALEE SALEE INDUSTRY 189 up UNION PLASTIC

60 HYDRO HYDROTEK 125 SAMCO SAMMAKORN 190 UPF UNION PIONEER

3 icc 1.C.C. INTERNATIONAL 126 SCG SAHACOGEN (CHONBURI) 191 VIH SRIVICHAIVEJVIVAT

3 ICHI ICHITAN GROUP 127 SEAFCO SEAFCO 192 VNT VINYTHAI

3 IFEC INTER FAR EAST ENERGY CORPORATION 128 SFP SIAM FOOD PRODUCTS 193 WINNER WINNER GROUP ENTERPRISE

64 INET INTERNET THAILAND 129 SIAM SIAM STEEL INTERNATIONAL 194 YUASA YUASA BATTERY (THAILAND)

o5 IRC INOUE RUBBER (THAILAND) 130 SINGER SINGER THAILAND 195 ZMIco SEAMICO SECURITIES




Companies with Good CG Scoring

by alphabetical order

No | Symbol Public Company Limited No Symbol Public Company Limited No Symbol I Public Company Limited
1 AEC AEC SECURITIES 61 GYT GOODYEAR (THAILAND) 121 RML RAIMON LAND

2 AEONTS AAEON THANA SINSAP (THAILAND) 62 HPT HOME POTTERY 122 RPC RPCG

3 AF AIRA FACTORING 63 HTC HAAD THIP 123 SANKO SANKO DIECASTING (THAILAND)
4 AIRA AIRA CAPITAL 64 HTECH HALCYON TECHNOLOGY 124 SAPPE SAPPE

5 AT ADVANCED INFORMATION TECHNOLOGY 65 IFS IFS CAPITAL (THAILAND) 125 SAWAD SRISAWAD POWER 1979

6 Al A PLAST 66 IHL INTERHIDES 126 scl SCI ELECTRIC

7 AKR EKARAT ENGINEERING 67 ILINK INTERLINK COMMUNICATION 127 SCN SCAN INTER

8 AMARIN AMARIN PRINTING AND PUBLISHING 68 INSURE INDARA INSURANCE 128 scp SOUTHERN CONCRETE PILE

9 AMATAV AMATA VN 69 IRCP INTERNATIONAL RESEARCH CORPORATION 129 SEAOIL SEA OIL

10 AMC ASIA METAL 70 T ITCmy 130 SENA SENADEVELOPMENT

11 APURE AGRIPURE HOLDINGS 71 1D ITALIAN-THAI DEVELOPMENT 131 SIRI SANSIRI

12 AQUA AQUA CORPORATION 72 J JAS ASSET 132 SKR SIKARIN

13 ARROW ARROW SYNDICATE 73 JMART JAY MART 133 SLP SALEE PRINTING

14 AS ASIASOFT CORPORATION 74 MT JMT NETWORK SERVICES 134 SMG SAMAGGI INSURANCE

15 BA BANGKOK AIRWAYS 75 JUBILE JUBILEE ENTERPRISE 135 SMIT SAHAMIT MACHINERY

16 BEAUTY BEAUTY COMMUNITY 76 JWD JWD INFOLOGISTICS 136 SORKON S. KHONKAEN FOODS

17 BEC BEC WORLD 77 KASET THAIHA 137 SPA SIAM WELLNESS GROUP

18 BH BUMRUNGRAD HOSPITAL 78 KBS KHONBURI SUGAR 138 SPC SAHA PATHANAPIBUL

19 BIG BIG CAMERA CORPORATION 79 KCAR KRUNGTHAI CAR RENT AND LEASE 139 SPCG SPCG

20 BIC BERLI JUCKER 80 KGI KGI SECURITIES (THAILAND) 140 SPVI SPVI

21 BICHI BJC HEAVY INDUSTRIES 81 KKC KULTHORN KIRBY 141 ssC SERMSUK

22 BKD BANGKOK DEC-CON 82 KooL MASTERKOOL INTERNATIONAL 142 STANLY THAI STANLEY ELECTRIC

23 BR BANGKOK RANCH 83 KWC KRUNGDHEP SOPHON 143 STPI STP&I

24 BROCK BAAN ROCK GARDEN 84 KYE KANG YONG ELECTRIC 144 suc SAHA-UNION

25 BRR BURIRAM SUGAR 85 LALIN LALIN PROPERTY 145 TACC T.A.C. CONSUMER

26 BTNC BOUTIQUE NEWCITY 86 LPH LADPRAO GENERAL HOSPITAL 146 TCce THAI CENTRAL CHEMICAL

27 CBG CARABAO GROUP 87 MAJOR MAIJOR CINEPLEX GROUP 147 TCMC THAILAND CARPET MANUFACTURING
28 cGD COUNTRY GROUP DEVELOPMENT 88 MAKRO SIAM MAKRO 148 TEAM TEAM PRECISION

29 CHARAN CHARAN INSURANCE 89 MATCH MATCHING MAXIMIZE SOLUTION 149 TFD THAI FACTORY DEVELOPMENT
30 aTy CITY STEEL 90 MATI MATICHON 150 TFG THAIFOODS GROUP

31 CMR CHIANG MAI RAM MEDICAL BUSINESS 91 M-CHAI MAHACHAI HOSPITAL 151 TIC THE THAI INSURANCE

32 COLOR SALEE COLOUR 92 MDX M.D.X. 152 TIW THAILAND IRON WORKS

33 com? com7 93 MFEC MFEC 153 TKN TAOKAENOI FOOD & MARKETING
34 cPL C.P.L. GROUP 94 MID MAJOR DEVELOPMENT 154 TLUXE THAILUXE ENTERPRISES

35 csc CROWN SEAL 95 MK M.K. REAL ESTATE DEVELOPMENT 155 T™MD THAI METAL DRUM MANUFACTURING
36 csp CSP STEEL CENTER 96 MODERN MODERNFORM GROUP 156 TNP THANAPIRIYA

37 CSR CITY SPORTS AND RECREATION 97 MPG MPG CORPORATION 157 TOPP THAI O.P.P.

38 css COMMUNICATION AND SYSTEM SOLUTION 98 NC NEWCITY (BANGKOK) 158 TPA THAI POLY ACRYLIC

39 caw CHAROONG THAI WIRE & CABLE 99 NCL NCL INTERNATIONAL LOGISTICS 159 TPAC THAI PLASPAC

40 DCON DCON PRODUCTS 100 NDR N.D. RUBBER 160 TPCH TPC POWER HOLDING

41 DIMET DIMET (SIAM) 101 NEP NEP REALTY AND INDUSTRY 161 TPIPL TPI POLENE

42 DNA DNA 2002 102 NOK NOK AIRLINES 162 TPOLY THAI POLYCONS

43 EARTH ENERGY EARTH 103 NUSA NUSASIRI 163 TRITN TRITON HOLDING

44 EASON EASON PAINT 104 PATO PATO CHEMICAL INDUSTRY 164 TRT TIRATHAI

45 ECL EASTERN COMMERCIAL LEASING 105 PCA PLANET COMMUNICATIONS ASIA 165 l THAI TEXTILE INDUSTRY

46 EFORL EFOR LAIM 106 PDG PRODIGY 166 ™I THAIVIVAT INSURANCE

47 EPCO EASTERN PRINTING 107 PF PROPERTY PERFECT 167 TWP THAI WIRE PRODUCTS

48 EPG EASTERN POLYMER GROUP 108 PICO PICO THAILAND 168 u uary

49 ESSO ESSO (THAILAND) 109 PIMO PIONEER MOTOR 169 UBIS UBIS (ASIA)

50 FE FAR EAST DDB 110 PL PHATRA LEASING 170 umi THE UNION MOSAIC INDUSTRY
51 FER FERRUM 111 PLAT THE PLATINUM GROUP 171 uPOIC UNITED PALM OIL INDUSTRY
52 FOCUS FOCUS DEVELOPMENT AND CONSTRUCTION 112 PLE POWER LINE ENGINEERING 172 ut UNION TEXTILE INDUSTRIES
53 FSMART FORTH SMART SERVICE 113 PMTA PM THORESEN ASIA HOLDINGS 173 uwc UA WITHYA

54 FSS FINANSIA SYRUS SECURITIES 114 PPM PORN PROM METAL 174 VIBHA VIBHAVADI MEDICAL CENTER
55 FVC FILTER VISION 115 PRIN PRINSIRI 175 VPO VICHITBHAN PALMOIL

56 GEL GENERAL ENGINEERING 116 PSTC POWER SOLUTION TECHNOLOGIES 176 VTE VINTAGE ENGINEERING

57 GIFT GRATITUDE INFINITE 117 aLt QUALITECH 177 WICE WICE LOGISTICS

58 GLAND GRAND CANAL LAND 118 RCI THE ROYAL CERAMIC INDUSTRY 178 WIIK WIIK & HOEGLUND

59 GOLD GOLDEN LAND PROPERTY DEVELOPMENT 119 RCL REGIONAL CONTAINER LINES 179 WIN WYNCOAST INDUSTRIAL PARK
60 GSTEL G STEEL 120 RICH RICH ASIA CORPORATION 180 X0 EXOTIC FOOD

*** SMG was voluntarily delisted from the Stock Exchange of Thailand effectively on June 2, 2016




Top Quartile Companies

By Market Capitalization

Top Quartile : 2 10,000 MB. Market Cap.

by alphabetical order

1 AOT AIRPORTS OF THAILAND 18 L INDORAMA VENTURES 35  SAMTEL SAMART TELCOMS
2 BAFS BANGKOK AVIATION FUEL SERVICES 19 KBANK KASIKORNBANK 36  SC SC ASSET CORPORATION
3 BCP THE BANGCHAK PETROLEUM 20 KCE KCE ELECTRONICS 37 scB THE SIAM COMMERCIAL BANK
4 BIGC BIG C SUPERCENTER 21 KKP KIATNAKIN BANK 38 sCC THE SIAM CEMENT
5 BTS BTS GROUP HOLDINGS 22 KTB KRUNG THAI BANK 39 scce SIAM CITY CEMENT
6 cK CH. KARNCHANG 23 LHBANK LH FINANCIAL GROUP 40 SPALI SUPALAI
7 CPN CENTRAL PATTANA 24 LPN L.P.N. DEVELOPMENT 41 STEC SINO-THAI ENGINEERING AND
DELTA DELTA ELECTRONICS (THAILAND) 25  MINT MINOR INTERNATIONAL 2 sVl svi

9 DTAC TOTAL ACCESS COMMUNICATION 26 MONO MONO TECHNOLOGY 43 TCAP THANACHART CAPITAL
10 EASTW EASTERN WATER RESOURCES 27 Ps PRUKSA REAL ESTATE 44 THCOM THAICOM
11 EGCO ELECTRICITY GENERATING 28 PSL PRECIOUS SHIPPING 45 TISCO TISCO FINANCIAL GROUP
12 GFPT GFPT 29 PTT PTT 46  TMB TMB BANK
13 GPSC GLOBAL POWER SYNERGY 30 PTTEP PTT EXPLORATION AND PRODUCTION 47  TOP THAI OIL
14 GRAMMY GMM GRAMMY 31 PTTGC PTT GLOBAL CHEMICAL 48 TU THAI UNION GROUP
15 HANA HANA MICROELECTRONICS 32 QH QUALITY HOUSES 49 VGl VGI GLOBAL MEDIA
16 INTUCH INTOUCH HOLDINGS 33 RATCH RATCHABURI ELECTRICITY GENERATING
17 IRPC IRPC 34 SAMART SAMART CORPORATION

Top Quartile : 3,000 — 9,999 MB. Market Cap.
1 AGE ASIA GREEN ENERGY 16 LRH LAGUNA RESORTS & HOTELS 31 SNC SNC FORMER
2 ASP ASIA PLUS GROUP HOLDINGS 17 MACO MASTER AD 32 SYMC SYMPHONY COMMUNICATION
3 AYUD SRI AYUDHYA CAPITAL 18  MCOT MCOT 33 TGCl THAI-GERMAN CERAMIC INDUSTRY
4 BROOK THE BROOKER GROUP 19 NTV NONTHAVEJ HOSPITAL 34 THANI RATCHTHANI LEASING
5 BWG BETTER WORLD GREEN 20 NYT NAMYONG TERMINAL 35  THREL THAIRE LIFE ASSURANCE
6 CFRESH SEAFRESH INDUSTRY 21 PM PREMIER MARKETING 36 TK THITIKORN
7 CNT CHRISTIANI & NIELSEN (THAI) 22 PR PRESIDENT RICE PRODUCTS 37 TNL THANULUX
8 csL CS LOXINFO 23 PRG PATUM RICE MILL AND GRANARY 38 TRC TRC CONSTRUCTION
9 DEMCO DEMCO 24 PYLON PYLON 39 TSC THAI STEEL CABLE
10  DRT DIAMOND BUILDING PRODUCTS 25  SABINA SABINA 40  TSTH TATA STEEL (THAILAND)
11 DTC DUSIT THANI 26 SAT SOMBOON ADVANCE TECHNOLOGY 41 UAC UAC GLOBAL
12 EE ETERNAL ENERGY 27 SCG SAHACOGEN (CHONBURI) 42 WACOAL THAI WACOAL
13 ISP 1.5.P. PROPERTY 28 SFP SIAM FOOD PRODUCTS
14 LANNA THE LANNA RESOURCES 29 SIM SAMART I-MOBILE
15 LOXLEY LOXLEY 30 SITHAI SRITHAI SUPERWARE

Top Quartile : 1,000 — 2,999 MB. Market Cap.
1 AKP AKKHIE PRAKARN 18 oCC o.c.C. 35 SWC SHERWOOD CHEMICALS
2 APCS ASIA PRECISION 19 070 ONE TO ONE CONTACTS 36  TBSP THAI BRITISH SECURITY PRINTING
3 ASIA ASIA HOTEL 20  PAP PACIFIC PIPE 37 TCC THAI CAPITAL CORPORATION
4 BFIT BANGKOK FIRST INVESTMENT & TRUST 21 PG PEOPLE'S GARMENT 38 TFI THAI FILM INDUSTRIES
5 BOL BUSINESS ONLINE 2 PW PANJAWATTANA PLASTIC 39 THIP THANTAWAN INDUSTRY
6 CEN CAPITAL ENGINEERING NETWORK 23 ppp PREMIER PRODUCTS 40  TNDT THAI NONDESTRUCTIVE TESTING
7 CHO CHO THAVEE 24 PRANDA PRANDA JEWELRY 41 TNITY TRINITY WATTHANA
8 ™ CHIANGMAI FROZEN FOODS 25 PT PREMIER TECHNOLOGY 42 T0G THAI OPTICAL GROUP
9 cpl CHUMPORN PALM OIL INDUSTRY 26 Q-CON QUALITY CONSTRUCTION PRODUCTS 43 TPCORP TEXTILE PRESTIGE
10  ECF EAST COAST FURNITECH 27 RICHY RICHY PLACE 2002 44 TRU THAI RUNG UNION CAR
11 HOTPOT HOT POT 28 S&)J S & J INTERNATIONAL ENTERPRISES 45  TVD TV DIRECT
2 K KINGSMEN C.M.T.I. 29 SE-ED SE-EDUCATION 46 WAVE WAVE ENTERTAINMENT
13 L&E LIGHTING & EQUIPMENT 30 SIS SIS DISTRIBUTION (THAILAND) 47 WINNER WINNER GROUP ENTERPRISE
14 Ut LEASE IT 31 SR SIAMRAJ 48 ZMICO SEAMICO SECURITIES
15  NCH N. C. HOUSING 32 SSF SURAPON FOODS
16 NKI THE NAVAKIJ INSURANCE 33 SSSC SIAM STEEL SERVICE CENTER
17 NS NAM SENG INSURANCE 34 SUTHA GOLDEN LIME

Top Quartile : Lower Than 1,000 MB. Market Cap.

1 AMANAH AMANAH LEASING 9 MOONG MOONG PATTANA INTERNATIONAL 17 TKT T.KRUNGTHAI INDUSTRIES
2 ARIP ARIP 10  0GC OCEAN GLASS 18 TMC T.M.C. INDUSTRIAL
3 ASIMAR ASIAN MARINE SERVICES 11 PE PREMIER ENTERPRISE 19 ™I TEERA-MONGKOL INDUSTRY
4 GBX GLOBLEX HOLDING MANAGEMENT 12 PHOL PHOL DHANYA 20 Uup UNION PLASTIC
5 GC GLOBAL CONNECTIONS 13 PPS PROJECT PLANNING SERVICE 21 UPF UNION PIONEER
6 GCAP G CAPITAL 14 QTC QTC ENERGY 22 YUASA YUASA BATTERY (THAILAND)
7 HYDRO HYDROTEK 15 SPPT SINGLE POINT PARTS (THAILAND)
8 INET INTERNET THAILAND 16 THANA THANASIRI GROUP

To recognize Top Quartile Companies in each market capitalization (Not including listed companies qualified in the "no announcement of the results" clause

from 1 January 2015 to 26 October 2016) is publicized.
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CG Analysis Available

Based on the CGR findings, an analysis is customized and crafted for
each company that wishes to know the details of its assessment

results. Included in the report are:

® Company's strengths and areas for improvement together with
valuable recommendations.

® Comparison of the company's governance performance with the
overall SET and peers in the same business sector and market
capitalization.

® Company's 2016 survey results by each category and by each
criterion.

® Analysis of CG performance across time (if available).

RANNIWE (Symbol)

o

ARIINLIU (Address)

a 1
oy
UG

H1l3zaudw (Contact Person)

Email

Tn3éwi (Telephone) @8 (Ext.)

In3a15 (Fax)

N3 NATIERIBNILUSENNTINTIZ9IBAINTIN (Individual CG Company Analysis with Country Report 2016)
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AIUINTIATENTUNITIATIINTIA TN nslanisnike (Fee for compilation of analysis in only one language)

* Iﬂim:ﬂ.qlmi:ﬂ (Please specify language preferred)

munlng (Thai)

29nfw (English)

guTnhAuAAaUaIENIANY (10D Juristic Member) 42,000 11 + VAT 7% 324 (Total) 44,940 U1 (Baht)

q

v3unaanzifdonrialy (Non-IOD Member) 54,000 11n + VAT 7% 523 (Total) 57,780 111 (Baht)

ausmssarintugasniw (Inauazdings) Fee for both languages (Thai and English)

FUNTNRAUAAaUAIENIANY (IOD Juristic Member) 59,000 1N (+ VAT 7% 334 63,130 1)

q

vSsnaanziowrialy (Non-IOD Member) 76,000 L1n (+ VAT 7% 333 81,320 111)
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WFadainy “anandatasuaniiwnssunisusEning” Check payable to “Thai Institute of Directors Association”
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